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The next unfortunate experience was that, in the Company's anxiety to get these mills started, they did not take sufficient time to select the best locations, for there were other water powers that they might have secured which were far better than the ones they did secure and were equally well, if not better, located for the supply of forest products.
An additional unfortunate thing occurred. In their desire to get these mills going, there was a competitive spirit started between Admiral Goodrich and Admiral Evans as to who would get his mill first producing fiber. The Appleton Mill, operated by Admiral Evans, succeeded in making the first fiber, which was on March 15, 1891; but, in the haste to get these mills going, there were some unfortunate mistakes made in the designing of the mills by the architect or engineers, some of which were beyond the control of Mr. Taylor, as they were made before he took charge. Yet in this same rush Mr. Taylor also made some mistakes. In fact all seemed to act in an impulsive way and to contribute some to the making of mistakes, due largely to their anxiety to get started and to inexperience as to what was needed in this new process. All these things helped to make the proposition a disappointment.
Then, on top of all, they just got started right when the panic of 1893 showed in a most forcible way that the profits that had been promised by the original promoters and accepted as a fact by the organizers of the Manufacturing Investment Co. were far below what was anticipated. Indeed, it was difficult to make a new dollar from an old one.